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PUGET SOUND ENERGY-GAS REVISED 8/8/66
RESULTS OF OPERATIONS
FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2005
GENERAL RATE INCREASE
ACTUAL ADJUSTED REVENUE AFTER,
LINE RESULTS OF TOTAL RESULTS OF REQUIREMENT RATE
N, OPERATIONS  ADJUSTMENTS OPERATIONS DEFICIENCY INCREASE
H OPERATING REVENUES:
2 SALES TO CUSTOMERS § 829,271,796 § 174,500,633 § 943,772,431 § 19,348,874 3 063,121,305
3 MUNICIPAL ADDITIONS 34,729,596 (34,729,596) - - -
4 OTHER OPERATING REVENUES 15,438,897 1,616,195 17,055,092 - 17,055,092
5 TOTAL OPERATING REVENUES 3 879,440,289 % 81,387,234 § 960,827,523 § 79,348,574 3 980,176,397
6
7
g OPERATING REVENUE DEDUCTIONS:
g
10 GAS COSTS:
11
12 PURCHASED GAS 3 539,635,901 § 91,599,470 § 631,255,371 % - 3 631,255,371
13
- 14 TOTAL PRODUCTION EXPENSES 5 539,655,901 § 01,599,470 § 631,255,371 § - & 631,255,371
15
16 OTHER POWER SUPPLY EXPENSES 3 1,520,542 % 28,492 § 1,549,034 § - 8 1,549,034
17 TRANSMISSION EXPENSE 445,738 6,791 432,329 452,529
18 DISTRIBUTION EXPENSE 33,307,919 (134,026} 33,173,893 33,173,893
19 CUSTOMER ACCOUNT EXPENSES 22,235,694 996,782 23,136,476 63,841 23,302,318
20 CUSTOMER SERVICE EXPENSES 3,914,552 2,064,528} 1,850,623 1,850,623
21 CONSERVATION AMORTIZATION 3,454,161 (3,733,733} (279,572) (279,572)
22 ADMIN & GENERAL EXPENSE 36,522,434 4,614,791 42,137.225 36,763 47,173,988
23 DEPRECIATION 64,997,955 (41,961) 64,955,994 64,955,994
24 AMORTIZATION 11,302,712 0 11,302,712 11,302,712
25 AMORTIZATION OF PROPERTY LOSS 3,287 0 3,287 3,287
26 OTHER OPERATING EXPENSES 150,234 717,990 808,224 868,224
27 FAS 133 - 0 - -
28 TAXES OTHER THAN INCOME TAXES 83,922,287 (32,860,843} §1,061,444 242,#82 51,804,226
29 INCOME TAXES 9,529,694 1,926,793 11,456,487 6,476,221 17,926,708
30 DEFERRED INCOME TAXES (4,023,283) 12,203,333 8,180,050 8,180,050
31 TOTAL OPERATING REV. DEDUCT. 3 267287926 § (18.346,120) § 248,941,806 § 7,321,607 % 258,263,413
12
33 NET OPERATING INCOME 5 72,496,462 § 8,133,884 § 80,636,346 § 12,627,267 3% 92,657,613
34
35 RATE BASE 3 1,179,240,567 $1,111,176  § 1,180,351,743 $ - % 1,180,351,743
36
37 RATE OF RETURN 6.15% 8.83% 7.85%
38
39 RATE BASE:
40 UTILITY PLANT IN SERVICE §  2,007,347,617 § (901,242) §  2,006,446,375
41 ACCUMULATED DEPRECIATION (650,335,811) 1,503,898 (648,831,913)
42 ACCUMULATED DEFERRED FIT - LIBERALIZED (174,512,354) 508,520 (174,003,834)
43 OTHER (14,234,907) - (14,234,907)
44 TOTAL NET INVESTMENT $ 1,168,264,545 § 1,111,176 & 1,169,375,721
45 ALLOWANCE FOR WORKING CAPITAL 10,976,022 - 10,976,022
46 TOTAL RATE BASE §  1,179,240,567 § 1,111,176 § 1,180,351,743
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REVISED 8/8/66
PUGET SOUND ENERGY-GAS
G.01 - REVENUES & EXPENSES
FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2005
GENERAL RATE INCREASE
LINE
NO. DESCRIPTION ACTUAL : RESTATED ADJUSTMENT
|  OPERATING REVENUE EXCL MUNI TAXES $ 829,271,796 ) 3 22,118,651
2 MUNICIPAL TAXES 34,376,447 (34,376,447)
3  OTHER - -
4 PGA RATE INCREASE 92,472,757 92,472,757
5
6 INCREASE FOOPERATING REVENUE $ 863,648,243 § 943 863,204 3 30,214,961
.
8 UITHER UPEKATING REVENUE
g UTHER OPERATING KEVENUE 3 15,438,897 § 17,055,002 1,616,195
10 MUNICIPAL TAXES 353,149 - (353,149)
11
12 INCREASE TU OPERATING REVENUE $ 15,792,046 % 17,055,002 §$ 1,263,046
13
14 TUTAL KEVENUE ADDITIUNS ' $ 879,440,289 S 960,918,296 81,478,007
15
16 OPERATING EXPENSE
17 PURCHASEL GAS - [U6 U5/, 891 -8 (9,057,891)
18 PURCHASEL GAS - 101 _ 530,598,010 031,255,371 § 100,657,361
19
20 PUTAL OPERATING EXPENSES $ 539,655,901 § 631,255,371 § 91,599,470
31 MUNICIPAL TAX EXPENSED (34,721,856)
22 OTHER OPERATING EXPENSE 0.340286% 277,258
23 FILING FEE 0.190000% 154,808
24 GROSS RECEIPTS 3.838892% 3,127,853
;Z TUTAL EXPENSE BEFORE FIT : $ 60,437,533
26
27 NOI BEFORE FIT $ 21,040,474
28
29 FIT 35% 7,364,166
30

31 TOAL INCREASEADECREASE) NOI $ 13,676,308
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REVISED 8/8/06

PUGET SOUND ENERGY-GAS
G.15 - INCENTIVE PAY
FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2005

GENERAL RATE INCREASE
LINE PROFORMA

NO. DESCRIPTION ACTUAL RESTATED  ADJUSTMENT
1 INCENTIVE/MERIT PAY
2 PRODUCTION MANUF. GAS $ 6,230 (1,665)
3 OTHER GAS SUPPLY 32,932 - (10,106)
4  STORAGE, LNG T&G 39,756 (11,950)
5  TRANSMISSION 16,911 (5,083)
6  DISTRIBUTION 1,435,055 (426,980)
7 CUSTOMER ACCTS 531,359 ° (158,467)
8  CUSTOMER SERVICE 69,720 (21,163)
9  SALES 32,932 (10,106)
10  ADMIN. & GENERAL 801,934 = (285,368)
11 TOTAL INCENTIVE PAY $ 2,966,820 (930,389)
12
13 PAYROLL TAXES ASSOC WITH MERIT PAY 206,491 & (62,065)
14 INCREASE(DECREASE) EXPENSE (992,954)
15
16 INCREASE (DECREASE) OPERATING EXPENSE (992,954)
17
18 INCREASE(DECREASE) FIT @ 35% 347,534
19 INCREASE(DECREASE) NOI $ 645,420
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REVISED 8/8/06
PUGET SOUND ENERGY-GAS
GENERAL RATE INCREASE
FOR THE TWELVE MONTHS ENDED SEPTEMBER 30, 2005
GENERAIL RATE INCREASE
1 RATEBASE $ 1,180,351,743
2 RATEOF RETURN _ 7.85%
3
4  OPERATING INCOME REQUIREMENT 92,657,612
5
6 PRO FORMA OPERATING INCOME 84,630,346
7  OPERATING INCOME DEFICIENCY ' 12,027,266
8
9 CONVERSION FACTOR 62.16003%
10

12 TOTAL REVENUE REQUIREMENT _ | $19,348,874 |
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